Types of financial aid
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The Free Application for Federal Student Aid (FAFSA) is your application for federal, state, and college-based financial aid. Complete it your senior year at studentaid.gov. Depending on the results of your FAFSA, the types of aid you might receive could include the following:
Scholarships come from private donors or your college. Some are based on financial need, while others are based on criteria such as academics, talents, or community involvement. 

Grants* are awarded based on financial need and you don’t repay them. They include: 

· Pell Grant 

· Supplemental Educational Opportunity Grant (SEOG)

· Nebraska Opportunity Grant
· College-based grants

Work-Study* is also based on financial need. This federal program allows you to earn money by working a part-time college-based job to help pay for school.
Loans* are a type of financial aid you must repay. They are available for students as well as their parents.  Types of loans include:

· Direct Subsidized Loan (the federal government pays the interest while you’re in college)
· Direct Unsubsidized Loan (you pay the interest)
· Direct PLUS Loan for parents (interest begins 60 days after the loan is fully disbursed)
A few weeks after you submit your FAFSA, the colleges you listed on the form (and accepted you for admission) will send you a Financial Aid Offer detailing the types and amounts of aid you’re eligible to receive.

For more details about financial aid and student loans, see the Pay for College section at EducationQuest.org.
*These types of financial aid are based on FAFSA results.
